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The first authoritative history of hedge funds-from their rebel beginnings to their role in defining the
future of finance.

Based on author Sebastian Mallaby's unprecedented access to the industry, including three hundred hours of
interviews, More Money Than God tells the inside story of hedge funds, from their origins in the 1960s and
1970s to their role in the financial crisis of 2007-2009.

Wealthy, powerful, and potentially dangerous, hedge fund moguls have become the It Boys of twenty-first -
century capitalism. Ken Griffin of Citadel started out trading convertible bonds from his dorm room at
Harvard. Julian Robertson staffed his hedge fund with college athletes half his age, then he flew them to
various retreats in the Rockies and raced them up the mountains. Paul Tudor Jones posed for a magazine
photograph next to a killer shark and happily declared that a 1929-style crash would be "total rock-and-roll"
for him. Michael Steinhardt was capable of reducing underlings to sobs. "All I want to do is kill myself," one
said. "Can I watch?" Steinhardt responded.

Finance professors have long argued that beating the market is impossible, and yet drawing on insights from
physics, economics, and psychology, these titans have cracked the market's mysteries and gone on to earn
fortunes. Their innovation has transformed the world, spawning new markets in exotic financial instruments
and rewriting the rules of capitalism.

More than just a history, More Money Than God is a window on tomorrow's financial system. Hedge funds
have been left for dead after past financial panics: After the stock market rout of the early 1970s, after the
bond market bloodbath of 1994, after the collapse of Long Term Capital Management in 1998, and yet again
after the dot-com crash in 2000. Each time, hedge funds have proved to be survivors, and it would be wrong
to bet against them now. Banks such as CitiGroup, brokers such as Bear Stearns and Lehman Brothers, home
lenders such as Fannie Mae and Freddie Mac, insurers such as AIG, and money market funds run by giants
such as Fidelity-all have failed or been bailed out. But the hedge fund industry has survived the test of 2008
far better than its rivals. The future of finance lies in the history of hedge funds.
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From reader reviews:

Greg Wilson:

Hey guys, do you wishes to finds a new book to see? May be the book with the name More Money Than
God: Hedge Funds and the Making of a New Elite (Council on Foreign Relations Books (Penguin Press))
suitable to you? Often the book was written by famous writer in this era. Typically the book untitled More
Money Than God: Hedge Funds and the Making of a New Elite (Council on Foreign Relations Books
(Penguin Press))is the main one of several books in which everyone read now. This kind of book was
inspired a number of people in the world. When you read this guide you will enter the new shape that you
ever know ahead of. The author explained their strategy in the simple way, therefore all of people can easily
to know the core of this e-book. This book will give you a wide range of information about this world now.
So you can see the represented of the world on this book.

Luis Acosta:

People live in this new day of lifestyle always try and and must have the extra time or they will get lots of
stress from both everyday life and work. So , whenever we ask do people have time, we will say absolutely
indeed. People is human not just a robot. Then we consult again, what kind of activity are there when the
spare time coming to anyone of course your answer may unlimited right. Then do you try this one, reading
ebooks. It can be your alternative within spending your spare time, the book you have read is usually More
Money Than God: Hedge Funds and the Making of a New Elite (Council on Foreign Relations Books
(Penguin Press)).

Sarah Ruff:

You could spend your free time you just read this book this guide. This More Money Than God: Hedge
Funds and the Making of a New Elite (Council on Foreign Relations Books (Penguin Press)) is simple to
develop you can read it in the playground, in the beach, train and soon. If you did not have much space to
bring the particular printed book, you can buy the e-book. It is make you easier to read it. You can save the
book in your smart phone. Thus there are a lot of benefits that you will get when one buys this book.

Catherine Nelson:

E-book is one of source of information. We can add our information from it. Not only for students but in
addition native or citizen have to have book to know the revise information of year in order to year. As we
know those textbooks have many advantages. Beside we all add our knowledge, can bring us to around the
world. With the book More Money Than God: Hedge Funds and the Making of a New Elite (Council on
Foreign Relations Books (Penguin Press)) we can consider more advantage. Don't you to definitely be
creative people? Being creative person must like to read a book. Merely choose the best book that acceptable
with your aim. Don't become doubt to change your life at this time book More Money Than God: Hedge
Funds and the Making of a New Elite (Council on Foreign Relations Books (Penguin Press)). You can more



appealing than now.
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